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Questions and answers – Week 4 
 

 
 
Q. Do I have to attend or vote at the second creditors’ meeting this Thursday, 

21 November 2019? 
 

A. Whilst attendance is not mandatory, the Administrators will always recommend that creditors 
participate in the voting process, as ultimately it is the creditors who determine the Company’s future. 
 
If a creditor cannot attend the meeting in person, they can nominate a person or company as its proxy 
and indicate how it would like that proxy to vote. If you would like a proxy to represent you at the 
meeting you need to have completed and submitted the following two (2) forms to the Administrators 
by 4:00pm on 20 November 2019: 
 

Form Available from  

1. Proxy form  

The Administrators’ report to creditors (or contact 
rosehillwaters@corcordis.com.au) 

 

2. Informal proof of debt form  

The Administrators’ report to creditors or the 
resources section at: 

www.rosehillwaters.com.au/resources  

 
  
 If you need assistance in completing and submitting the proxy and proof of debt forms, the sixth and 

final home-owner Q&A session is this Wednesday (20 November 2019) at the estate’s sales office 
from 4:00pm to 6:00pm.  

 
Representatives from the Administrators and sales agent Ryan Severn will be on hand to answer your 
questions.  

  
Q. The Administrators’ recommendation is that the Deed of Company Arrangement (DOCA) 

proposed by the estate’s current financier, Alceon, is the best option for creditors. Do I have 
to vote for this? 

 
A. Creditors are able to vote on whatever outcome they wish, and should give due consideration to how 

each outcome will affect them and their claim.  
 

As an example, home-owner creditors’ claims rank as an unsecured claim in the Administration, 
therefore resident creditors should consider the treatment of unsecured creditors in both a liquidation 
or DOCA scenario as both impact them differently.  
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 The Administrators’ opinion is based on their assessment of the proposed DOCA, and in their opinion 

it provides for a better likelihood of a return than creditors would receive in a liquidation scenario.  
 
 Whilst there were other offers received during the Administrators’ sale campaign, these do not provide 

for any return to any unsecured creditors.  
 
Q. If the highest bidder for the project gets the project, will I get my Packaged Inclusions (solar, 

fencing, landscaping, community bore etc) as noted in my Letter of Commitment? 
 
A. The Administrators’ opinion, as noted above, is that the DOCA proposal from Alceon provides the best 

likelihood of a return for creditors. 
 
 In the event that the DOCA proposal was not approved by creditors, then it is likely that a Receiver or 

Receiver and Manager would take control of the Company and the Rosehill Estate project, and seek 
to deal with one of the offers received during the sale campaign.  

 
 If the Company’s assets / the project was sold to one of the bidders then there is no requirement for 

the bidder to honour any of these past contracted obligations, outstanding package inclusions or the 
outstanding creditor payments that were due when the Administrators were appointed.  

 
This issue is something that a bidder might consider after taking control, but are not bound to honour 
in any way. 

  
Q. If creditors vote to approve a DOCA, does the control of the Company and the project go back 

to the original directors? 
 
A. Under the proposed DOCA, control is not intended to be provided to the Company’s original directors. 
 

Some of the terms of the proposed DOCA include that Alceon has the ability to appoint new directors 
and enter into a development management and exclusive sales agreement. 

 
We understand the intention of these terms would be to put in place new directors and an experienced 
and skilled management and sales team to provide the Company and the project with the best 
opportunity for success moving forward.  

 
 


