
  PERTH 

Mezzanine Level, 28 The Esplanade, 

Perth WA 6000 

PO Box 5065, St Georges Terrace, 

Perth WA 6831 

ABN: 82 098 443 397 

 

MELBOURNE  |  SYDNEY  |  PERTH  |  BRISBANE  |  CORCORDIS.COM.AU 

Liability limited by a scheme approved under Professional Standards Legislation 

 
 
 
 
 

NOAHS ROSEHILL WATERS PTY LTD  
(ADMINISTRATORS APPOINTED)  

ACN 165 463 061 (“Company”) 
 

Questions and answers 
 

 
Q.  Why has the Company gone into Administration? 
 
A. The Company defaulted on its finance facilities with the projects financier, Alceon Group No. 50 Pty 

Ltd (Alecon). The primary shareholders of the Company did not inject the required funding into the 
project, and as result Alceon appointed Administrators from Cor Cordis, who are experienced 
restructuring practitioners.  

 
Q.  What do the Administrators do and what is the Administration process  
 
A. The Administrators act for all creditors, which includes homeowners with unfulfilled obligations on their 

developments, such as solar, landscaping, fencing etc. The Administrators will review the Company’s 
financial position and affairs and then provide a report to creditors on their findings and the options 
available, which may include proposals to restructure the Company with additional external funding. 
Creditors will participate in determining the future of the Company by voting on the options that will be 
outlined in the Administrators’ report to be issued on or before 13 November 2019. 

  
Q. How long will the Administration take and what does it means for us as homeowners and 

residents? 
 
A. Ordinarily, the administration process runs over a four to six-week period while the Administrators gain 

an understanding of the financial financial position and affairs of the Company. The Administrators 
understand that it’s an unsettling time for the Rosehill Waters community, but its role is to determine 
the Company’s financial position and affairs and provide a report to creditors on how any restructuring 
or turnaround may be implemented.  The Administrators and Alceon will keep the communication lines 
open and make relevant information available as the process progresses. 

 
Q. What does the Administration mean in terms of the upkeep and maintenance of the Rosehill 

Waters Estate? 
 
A. Broadly, there is no change to the operations of the project and it is business as usual. Alceon’s 

experienced property consultants, who have been assisting the project and its owners are now looking 
after the day to day aspects of Rosehill Waters as normal in conjunction with the Administrators. A 
number of key contractors have already been engaged to attend to the upkeep of Rosehill Waters 
whilst the administration process is underway.  

 
Q.  Some purchasers are waiting on Home Package inclusions (solar, landscaping, fencing etc) to 

be completed at their properties. Will the promised works still go ahead? 
 
A. The Administrators are aware of the homeowners who have outstanding works to be completed and 

as noted above, this represents a potential claim in the Administration. The Administrators’ role is 
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primarily around conducting investigations and providing creditors with information in the 
Administrators’ report to creditors to enable creditors to participate in deciding the future of the 
Company. Accordingly, the Administrators are unlikely to undertake further works in respect of any 
outstanding Home Package inclusions, however these works may form part of any restructuring and 
be attended to after the Administration, dependent on its outcome. An informal proof of debt claim 
form to lodge with the Administrators is available at http://www.rosehillwaters.com.au/resources. This 
will ensure you receive correspondence from them at your correct address.   

  
Q. Will the proposed retail hub and retirement village go ahead? 

 

A. The initial concept for Rosehill Waters Estate included proposals to create both a retail hub and a 

retirement village. Both these amenities required separate, planning amendments, which despite 
being supported by the City of Swan, were rejected by the Minister for Planning. As planning 
amendments were not granted, the retail hub and retirement village cannot go ahead. 

 
Q. Will the administration process negatively impact property prices within the Rosehill Waters 

Estate? 
 
A. The value of any property is influenced by global, national and local economic conditions.  Western 

Australia has experienced a general decline in real estate values over the past four years, and this is 
now beginning to occur in other states. We believe purchasers focus on location, access to transport, 
local shopping convenience, and with Rosehill Waters being close to the City and Guildford, the 
Waterhall Shopping Centre and having high quality parks and amenities, its positioned as an attractive 
estate for any buyer. 

  
Q. We’ve heard that some of the Rosehill Waters’ display builders and their sub-contractors are 

owed money and are unlikely to be paid, is this true? 
 
A. The administration process does not impact your contract with your chosen home builder. It only 

relates to developer works associated with delivering Home Package inclusions (solar, landscaping, 
fencing etc). If you have queries relating to the construction of your home, please contact your existing 
builder. 

 
Q. Saving on water costs was a key attraction for many Rosehill Waters purchasers and the use 

of a community bore was central to this. Will this still go ahead? 
 
A. The Administrators are liaising with the relevant parties in relation to the bore however are unlikely 

finalise any future position during the Administration period.  
 

Q. Some residents have heard that Rosehill Waters will no longer be a private estate and that it 
will be opened up to social housing. Is this true? 

 
A. Alceon and the Administrators have no plans to change the current Rosehill Waters concept. No 

discussions have been held in with anyone in relation to introducing social housing to the Estate mix. 
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